
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



THE 

QUARTERLY JOURNAL 

OF 

ECONOMICS 



Vol. XVII NOVEMBER, 1902 No. 1 



CONTENTS 

wham 
I. THE SUGAR INDUSTRY AND LEGISLATION IN 

EUROPE ------ Charles 8. Griffin 1 

II. THE SUGAR QUESTION IN THE UNITED STATES - 44 

Frank B. Butter 

HI. RECENT TENDENCIES IN SOCIOLOGY. II. - - - 8* 

Edward Alsworth Boss 

IV. THE EARLY TRANSPORTATION AND BANKING EN- 
TERPRISES OF THE STATES IN RELATION TO 
THE GROWTH OF CORPORATIONS, G. 8. Callender in 

V. THE "ROUNDABOUT PROCESS" IN THE INTEREST 

THEORY ------ Frank A. Fetter 163 

NOTES AND MEMORANDA -------- 181 

The British Trade-union Congress of 1902, E. Dana Vurand 181 

The Place of the Theory of Value in Economics, T. N. Carver 185 

RECENT PUBLICATIONS UPON ECONOMICS - - - 188 



PUBLISHED FOR HARVARD UNIVERSITY 



BOSTON, U.S.A. 

GEO. H. ELLIS CO., 272 CONGRESS STREET 

1902 

LONDON, MACMILLAN & CO. 



The Quarterly Journal oi Economics. 



Published for Harvard University. 



Books, periodicals, and manuscript to be addressed, EDITORS of QUAR- 
TERLY JOURNAL OF ECONOMICS, Cambridge, Mass. 

Business letters to be addressed, GEO. H. ELLIS CO., Publishers, 
37s Congress Street, Boston, Mass. Subscription, $3.00 a year. 



Editor. 
F. W. TAUSSIG. 

Associate Editors. 



T. N. CARVER. 



W. Z. RIPLEY. 



CONTENTS FOR MAY, 1902. 

I. THE SUPPOSED NECESSITY OF THE LEGAL TENDER 

PAPER Don C. Barrett 

II. PROPOSED MODIFICATIONS IN AUSTRIAN THEORY AND 

TERMINOLOGY ........... H. J. Davenport 

III. BOHM-BAWERK ON RAE Charles W. Mixter 

IV. ORIENTAL TRADE AND THE RISE OF THE LOMBARD 

COMMUNES Lincoln Hutchinson 

V. WAGES IN MUNICIPAL EMPLOYMENT John R. Commons 

NOTESJAND MEMORANDA: 

Earnings of Integrated Industries G. C. Selden 

Note on Bishop Whately's View of Profits T. M. Blakslee 

RECENT PUBLICATIONS UPON ECONOMICS. 



CONTENTS FOR AUGUST, 1902. 

I. THE VARIATION OF PRODUCTIVE FORCES .... Charles J. Bullock 
II. THE ISTHMIAN CANAL; FACTORS AFFECTING THE 

CHOICE OF ROUTE Emory R. Johnson 

III. RECENT TENDENCIES IN SOCIOLOGY Edward A. Ross 

IV. THE UNITED STATES INDUSTRIAL COMMISSION ; METH- 
ODS OF GOVERNMENT INVESTIGATION .... E. Dana Dnrand 
NOTES AND MEMORANDA: 

Recent Events in the New England Cotton Trade .... Arthur T. Lyman 

The American Workmen's Compensation Act George E. Barnett 

RECENT PUBLICATIONS UPON ECONOMICS. 

Copymght, 1902, BY Gbo. H. Ellis Co. \Enttrid at Stcmd-clau Mail MatUr. 



